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Basalt FIBER MARKET
Global forecast to 2028 (USD MN)

The global basalt fiber market is expected to be worth 
USD 503 million by 2028, growing at a CAGR of 12.5%
by value, during the forecast period.

CARG of 12.5%
Asia Pacific Europe North America
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*Basalt Fiber Market Forecast 2024, 2028



Advantage of basalt 
Advantage Basalt Materials Concrete Steel Mineral Wool

Polysterene 

Foam

Strength 800-1400 MPa 20-40 MPa 250-400 MPa 1-10 MPa 10-50 MPa

Thermal Insulation 0.03 W/(mK) 0.8-1.7 W/(mK) 50-60 W/(mK)
0.032-0.0044 W/

(mK)
0.03-0.04 W/

(mK)

Fire Resistance non-combustible Average non-combustible Average Average

Corrosion 

Resistance

Very-low 
<0.001 mm/year

0.1-1 mm/year 0.1-1 mm/year
Very-low 

<0.001 mm/year
Very-low 

<0.001 mm/year

Environmental 

Sustainability
High Low Average High Low

Electrican 

Condactivity

Low
(~10ˆ-7 S/m)

Low
(~10ˆ-7 S/m)

High
(~10ˆ6 S/m)

Low 
(~10ˆ-14 S/m)

Low
(~10ˆ-14 S/m)



SCHEME. Production of basalt fabric
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Main raw materials: 
Silica sand, limestone, sodium carbonate, 
feldspar, boric acid, borax, lead oxide, 
aluminum hydroxide, potassium 
carbonate, potassium nitrate, magnesium 
carbonate, etc

Auxiliary raw materials:  
Clarifier: alkali nitrite, arsenic acid, etc. 
Gas pedal: alkali nitrite, pyroborate, sodium 
sulfide, glass beads, etc. 
Discoloration: alkali nitrite, manganese 
dioxide, cerium oxide, etc.
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Investor opportunities
Financial Aspects:

Small plant:

Investment: 68,000,000 euros
Сonstruction time: 18 months
Payback in case of basalt reinforcement production: 

4 years
Payback in case of basalt materials (pipes, ropes, 

textiles): 2 years

return on investment is calculated from the moment the 

plant is put into operation

Large plant:

Investment: €368,000,000
Сonstruction time: 24 months
Payback in case of basalt reinforcement production: 

4 years
Payback in case of basalt materials (pipes, ropes, 

textiles): 2 years

return on investment is calculated from the moment the 

plant is put into operation

a large plant opens up the possibility of R&D opening up the possibility of considering other areas such as military, 

knowledge-intensive manufacturing and others.



Our expertise

Established factory with patented production technologies and methodologies.

Collaborating with leading universities to enhance technologies.

Utilizing cutting-edge electric furnaces for production.

Established partnerships with equipment suppliers.

Experienced team with production expertise in place.

Established contacts with potential buyers.



Let's build a basalt 
factory together!

Dmitry Voronov: 30 years' 
experience in business organization 
and production launch, adept in 
foreign trade, government relations, 
sales, event management, and 
complex negotiations. Skilled in 
leading teams of 30 to 400.

Yaroslav Volovoj seasoned business 
developer and product manager with 
a proven track record of launching 
successful ventures in the Web 3.0 
and Metaverse space. Leverages 15 
years of experience in identifying 
market opportunities, forging 
strategic partnerships, and driving 
product innovation. 

With 14+ years of experience, 
Alexander excels in project 
management, problem-solving, and 
stakeholder management. Founder 
of BASA & RWA project BasaltCoin, 
Partner of BazzTech, and Vice 
President of Strategy and Investment 
Development at Kanna Capital.

14 people in the key team!


